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Mining Brokers.

WE_ADVIEE
THE PURCHASD OF
FOUR ACES MINING COMPANY,

located st Bulifrog. Nev,
20 Cents per Share.

Maps, prompectus and full partioviass,
0. F. JONASSON & CO.,
NEW YOREK.

Broadway,
Brosad.

Tuis. Benk References.

Dividend Notices.

\CKERBORC,
< rrusT O

66 EROADWAY, N. Y.

Coupons Payabls at this office on and after De-
ocember 1st, 1005,

Bath Electric & Gas Lizht Company, First 5%s.
Beech Creek Coal & Coke Co., First s
Brockville, Westpert & Northwestern Rallway
Co., First 4
Cuba Hardwood Co., First 68
Klots Throwing Co., First 6s.
Marshall Light, Heat & Power Co., First 5s
Michigan Traction Extension Co., First Ha.
Mine Securities Corporation, Coll Trust, 7s.
Natalie Occidental Con. Mining & Milling Ce,
Firet convertible Te.
Newfoundiand Timber Estates, Ltd., First 5s.
New River Lumber Co., First 8s.
Fana Gas & Electric Co,, First Bs.
; Pleasant Traction Co., First 5e.
Raleigh & Southport Ratlway Co., First s.
Tehusntepec Rubber Caulture Co., Purchase
money 6s.
Tyler Rubber Co. 1st 68s.
Waeshington Central Rallwey Co., First 4=.
DUE DECEMBER 15TH, 1805.
Goodwin Car Co., Consolidated 0Gs,

No. 89 Broadway. New York v

3 radway, New York November 27th, 1906,
a DIVIDEND OF OJE AND ONE-HALF
1 %) cent on the Common Stock and a Semi-
anpuai Dividend of Two (2%) per cent. on the Pre-
'I;M Ba‘:k‘:{ thia Colnp?a‘yh hnél been declared out of

STy earniogs o = Com . by i

December 25th, 1965, at the mﬂ.ls\-F ofDl:n,ulrI D?} “H‘:;::
£an & Co, T2 Wall New York, to Stockholders
of record at the close of business Dec. Sth, 1806,
The Transfer Hooks, both Common and Preferred,
will ba closed from D ber 8th, 1905, at 3 o'olock

F. M., untll Decamber 30th, 1905, at 10 o'clock A M.

J. A. HILTON, Ssoretary.

mc%.:'c‘gzrtzl\_ COMPANY.

| o November 3§ 1808,

.'a . DIVIDEND OF ONE PER CENT.L&N TE[E
Btock has been declared payabls De-

cambar 10, next, to all Common Btoc! o(:md

48 imon ook ‘antinr Sooks Wit i

Dec. 14tk and recpen ba;:. ‘l:n -:“l!% iﬂ).a“ $ R

HENRY ROWLEY, Treasurer.

THE PENNSYLVANIA RAILEOAD COMP.
o, Son o Tous,

Philade]
THE BOARD OF DIRTCTORS HAS' THIS
day OGeclared £ SEMI-ANNUTAL ¥ 3
THEREE g tPhE.:R CENT. m.ﬁuh?-r anﬁnn&glr—
g’ﬂmk Company, payabls on and after November

the = at the cjnn.:f 'b:unm N"rmht:’ mot
! o .
m be mailed to stockholders who :‘lve filed

Permanent Dividend ut afice.
HENEY TATNALL. Trescurer.

AXD MA

§0 Wall Street, Now York City, Nowv

‘& DIVIDEND OF TWO AND
cant. th been declared

rm.ga’ Hout:.uf <o g&un:ﬂ mﬂ:l.f::mu:;

this
%ummaﬂmx-ﬂcum 40 Wall Stroet,
Now ork, to stockholders of record at the closs of busi
nass on December 15, Tha Prefarred transfer
mgﬁmnlr.m.mmmnnmuamu
recpen 8.
C B. (OLEBROOK, Treasurer.

CHKINAC BATLWAY COMPANY.
g amber 8, 1

H , 16,
ONE-HALF

THE CHAESAPEAKE & OHIO :nu.wu 0.
Vi Novembar 160G,
|A DIVIDEND 'GF ONE PER CENT. HAS

on stock of the ¥, payable
TR TERAE L
: !yct.wm.wﬂ.m.
THE IUI’%H)REBPOM“G&

N Tork.
DUE DEC. 1, 1805, ON

MEE INTEREST
A& Trust Bonds of THE
B AMERICAN EXCHANGE

70 SAFEGUARD LOANS.

Bankers and Brokers May Make
Messengers Carry Credentials.
Warned by the recent theft of .$380,000 from

thaN’nﬂonllC‘ltyBankonnrmadohectby

Harry Leonard, & clerk in a stoakbroker's office,

the Wall Etreet banks and the Stock Exchange

gre planning to safeguard the system of Stock

Exchange loans. Following & meoting of large

banks recently, & system will probably be put

into effect which will require the presentation
of credentinle and official identification before

collateral will be given out on paymant of loans.
This meeting was held at the National City

Bank There wers present W. H. Porter, presi-
dent of the Chemical National Bank, who Is
chalrman of the Clearing House committee;
Gates W. MoGarragh, dent of the Mechan-
fcs’ National Bank; , Davison, vice-presi-
dent of the First National Bank; A. H. Wiggin,
vice-president of the Chase National Bank;
willlam Woodward, vice-president of the Han-
over National Bank; James 8. Alexander, as-
sistant cashler of the National Bank of Com-
meros, and IL AL Kilburn, cashier of ths City
Banl.

They dis d official check systemas, Geciding
practically on one requlring messengers to show
credentinls which would officlally identify them.
Further conferences will be held with members
of the Stock Exchange.

CAR FAMINE BECOMING SERIOGUS.

Two Railroad Superintendents Mandamused
—Fevoritism Alleged.

[By Talegraph to Ths Tritene. ]
Pittsburg, Nov. 22—The car famine has begun ta
pinch In Western Fennsylvania. Not more than 60
per cent of the cars ordered by coal operators are

now being dellvered.

This morning Judge Buffington, in the United
Btates District Court, granted writs of alternative
mandamus on George W. C!’gl%taﬂ. superintendent
of the Altoona division, and . J. Cleve, superin-
tendent of the Cambria and Clearflold division.
The writs are made returnable on Jnnun? 2 and
are igsued at the instance of the Hillsdale Coal and
Coke Company, which charges that it has been
able Lo get only & small porilon of the care ordered,
that its business has been interfered with, ete. It
is alleged that the officlals ars showing favoritism.

MAYOR FAILS TO APPEAR AT FAIR.

Kept from Jewish Hospital Society Charity
by Other Engagements.

Mayor McClellan, who had besn expected to at-
tend the charity falr of the Jewish Hoapltal So-
cisty in the 47th Regiment Armory, Willlamsburg,
was kept awmy by cther engagements and the
storm last night. The Mayor was to have made &
) and there was much disappointment when
l?:fal;' announced that he could not be pressnt

lape Charies V., Fornes made a short ad-
dress. gl’.r Fornes spoks of the excellent work
dons by the hospitzl society, and sald the new
hospital, ﬁlmﬂ opek?ed. will be 2 great boon to tha
Borough rooklyn.

The etorm ceused a large falllng off in tha at-
tendance. It was announced that Abraham Abra-
ham, president of the society, had contributed 5,000
to the “Book of Life,” in which are reocordad all
the names of the contributors to ths falr. The ro-

ipts on_ Mond night amounted to more than
fﬁfm It waa“alm anmounced Iast night that

General George W. Winzate had given a =ik
American flag, to be presented to the most
publin school.

STATE COLLEGE STUDENTS STRIKE.

Eight Hundred Refuse to Attend Classes—
No Settlement in View.

Bellefonts, Penn., Nov. 28—The students’ strike
at State College continues with no slgn of & sattle-
ment. The entire body of over elght hundred stu-

dents, with the exception of the foothall squad,
went on a striks yesterday and refused to attend
clnsses owing to a disagreement with the faculty
over ths system of “cuts’” and “excesses’ in force
this term.

The students malntain that by saving up their
scuts” they should be entitled to take the time
off at their pleasure, whils the faculty claims the
right to grant the time when i sees fit num-
ber of the students left to-day for their homes to
srem! Thankegiving and awalt developments, Dr.

eor W. Atherton, president of the collegs, 18
m th pneumonia

VARDAMAR-MLAURIN DISPUTE.

Governor Threatens Ssnator to Show He Is
g Good Business Man.

[By Telegraph to The Tribuoe.]
New-Orpleans, Nov. 25i—Senator McLaurin and
Governor Vardaman have got into a llvaly dispute
over the charge of the Benator that Vardaman is
a poor business man, becguse he 414 not hold thes
cotton held by the State for high prices. In de-

nying the charge Vardaman remarks:
heve pever prided myself upon be a nt
b&l!uem man, but I know enough n.bﬂlll:f bu!ﬂl‘m
to see that the favoras enjoyved bfnthw Me-
{n recelving rental for his ds from the
tate will not be perpeiuated, if it {s in my power

o prevent it.

POLICEMAN CHARGED WITH THEFT.

Accused of Stealing Cash and Diamonds
Valued at $10,000.

[By Telegraph to The Tribune.) L

Richmond, Va., Nov. 28.—Harry McGuffin, a police
officer at Covington, has been arrested, charged
with the theft of money and dlamonds valued at
pearly 310,000, shipped from Hot Springs by & late
fall guest of the hotel at that resort After the
arrest a search ;was made of the McGuffin homs,
and nearly $300 was found concealsd under tha car-
pet in the parlor.

MeGuflin, who has heretofore borne a good repu-
tatlon, malntains that the money is his, and that
he had a right to bide It anywhere he pleased about
his own premises.

McGuffin has been married just one month, and

hi, bride Is prostrated at his arrest
%\?rgngﬁort fms geﬁ.n made by the authorities 'to

conceal knowledgs of the crime from the publio
it 15 Impossible at this time to ascertain thé
name of the vietin of larceny.

MINER HAD ILLEGAL CERTIFICATE.

His Negligence Alleged to Have Oause
Brother's Death—Others Suspected.

[By Telagraph to The Tribune. |

Wilkes-Barre, Fenn.,, Nov. Z2—While Investigat-
ing the responsibility for the death of Joseph Kullus
gt the Beneca shaft of the Lsehlgh Valley Coal
Company at Pittston to-day Deputy Coroner Caster-
line discovered that his brother, Waslow Hullus,
holds his position as a miner on an illegal certin-
cate, which he purchased for $1 at & saloon In
Pittston.

He also learned that several other men with
neither experience nor abllity are working with
similar certificates. The arrest of the miners' ex-
amining bomrd member who is sald to have fur-
pished them has been ordersd, and the Mine Work-
ers’ UUnfon wiii joiln In his prosscution.

It is contended that the incompetency of Waslow
Eullus resulted In the death of his brother.

DRYDOCK CONTRACTOR BANKRUPT.

Claim on Government for Charlestown Con-
struction Is Only Scheduled Asset.

[By Telsgraph to The Tribune ]

Boston, Nov. 28.—€=th Perkins, a prominent con-
tractor, who had the contract for bullding the gov-
ernment drydock at Charlestown, has flied a wvol-
antary petition in bankruptey, with llabjlities sched-
uled at $40,334 sud assets uncertain. The only

scheduled asset is a claim against the United States
for the construction of the dock.

Mr. Perkins was assoclated with O'Brien & Shee-
han, a New-York contractng firm, and has dons
much ‘:g.uvernment work. He owes the Philadelphla
Clty ust and Safs Deposit Company $250,000, se-
cured for $M,000,

WANTS JOBS FOR DISPLACED MEN.

[ By Telegraph to The Tribune. ]
Wilkes-Barre, Penn,, Nov. 25.—Factory Inspector
Jonathan W. Davis, in charge of this district, to-
day appealed to the Board of Trade to find in-
dustries that employ men and furnish employment
for the large number ousted by women from jobs

in foctories, He finds that nearly 60 per cent of
factory employes in this distriet are women, the
being, men, 7.9%2; women, 7,662, and that

idle on the streets.

figures
many men are

BUILDERS PLAN FIGHT.

Employers Will Form Labor Agency
Neat Week.

Expecting a long fight with the Housesmiths and
Bridgemen's Union over the strike against Post &
McCord, the strike committee of the Bullding
Trades' Employers’ Assoclation last evening ae-
cided to open an sgency for .strike hreakers next
week. The Iron trades, it was announced, have
assessed themeselves in order to man the contraots
of Post & McCord and keep them manned. In
ecase a general strika of the Housesmiths and
Bridgemen’'s Union |y declared the employers will
stmply fill the strikers’ places and keep up the
fight unt!l they win, though the strike should last
all winter and all through the next bullding sea-
BOT.

The Housesmiths and Bridgemen's Unlon being
no longer recognizsd as a unlon and no lockout he-
ing declared against it, the members of the unlon

wiil got ths same chances as others If th
for work individually. Any unlons wiiich }’3&&‘1’1’5
allow their members to work with non-union men
will be treated the sam
oﬁ_rg;njuggaﬂ WRE 1tmtaz. e i
e ntation on neral arbitration
mﬂ)d will no longer be loo{ead on as bona fide
Contrary to the expectations of some of the
unions, thers will be no more lockouts. When a

They will ba s ded

union is locked out it is still looked on as a labor |

organization until more dJdrastic action is taken,
Buspension by the general arbitration board is
H‘om tt'im a locknté‘ ﬁt; it means th:dt as far as

e employers’ assoclation is concern no
izgal existence.

. HERO'S MOTHER IN DIRE WANT,

Son Was Bill Anthony, of Maine Disaster
—0ld Worian Runs Errands. A

*]l am praying every day that the Lord may
take my son and then take me—that will be
the best for both of us.™

This was the daspairing statement made by
Mrs. Susan Anthony, the aged mother of the
lats Bill Anthony, the hero of ths Maine Adls-
astar, while she was walting for her turn to
apply for ald at Poormaster Barck's office in
Hoboken. The little old woman was cheerful
enough until a couple of years ago, when her
only remaining son, Alexander, met with an
accident that has made him unable to work.

Mrs. Anthony, who is seventy-five years old
and her son are living In one room at No. 65
Jeffergon-st.,, Hoboken, and their only means
of keeping even this habitation arlses from
errands which the old woman runs for the
people In the neighborhood.

SECRET DIES WITH INVENTOR.

Construction of Marine Engine, Which
Bhowed Remarkable Trial, Is Unknown.

[By Telegraph to Ths Tridune.]

Wimington, Del, Nov. 28—t was announced
here to-day that, with the burial of Edward Wal-
dron, who was found dead in Philladelphia on No-
vember 17, the secret of tha construction of & ma-
rine engine was slso entombed.

The engine wus Installed In a boat sixty-thres
feet long, the launching of which was postponed
owing to the inventor's death. The craft was final-

g‘ launched, and yesterday recelved a secret trial
the Delaware River, the success of which
amazed observera. The Patent Office has just
granted a patent te the dead inventor. The appll-
cation had besn pending several years.

GETS “BLACK HAND” LETTER.

Scranton Judge Who Sentenced Members of
Mafia Gang Threatened with Death.

Screnton, Penn., Nov, —President Judge H. M.
Edwarde recently sentenced two members of the
Carbondale Mafin to long terms in the penitentiary
for blackmailing residents of ths Italian colony in
Carbondale. A few dayvs ago the judgs received a

“Rlack Hand" letter, threatening his life. It was
written fn Itallan, and had the usual black hand
and skull and crosshonea embellishments. The
judge has placed the raatter in the hands of the
county detectives.

CARTER ON THE STAND.

Says He baved Government Many Thousands
of Dollars on Contracts.

Chicago, Nov. 28—Oberlin M. Cartar, the former
army officer whe s how defending himself agalnst
charges of defreuding the government out of mill-
fons of dollars, testified to-dsy befors Special Ex-
eminer Burgoyne that he had many times saved
the government thousands of dollars In letting con-
tracts at Savannah, Carter in his testimony de-
clared that in letting ona contract to Greene &
Gaynor the form insisted on by him gaved the
government $56,000. Carter produced evidance pur-
porting to subsiantiate this declaration.

He also declared that the trouble In which he
became Involved was started by an army officer
who, he asserted, 18 even now stirring up troubls
among army officlals in Philadelphia, Carter de-
eclaréd that this man endeavorad to force a new
schame for construction on the govermment, and
that he, Carter, refused to approve it

NEW-HAVEN GETS TROLLEY LINE.

Westfield, Mass., Nov. Z8—It was announced hare
to-night that arrangements had been made for thae
transfer of the Wronoco and the Western Massa-
chusetts Street Raflways to the Consolldatsd Street
Railway Company, a corporation controlled by the
New-York, New-Haven and Hartford Rallroad.
The Consolidated company is the ons which some
time ago purchased control of the Berkshire and
the Springfleld street railways. The price to be

paid for the Woronoco Street i{allwar Company's
stock ls $175 a share. An option Is given the
Worcnoco shareholders of taking in exchange the
Consolldated company’s 6 per cent bonds at 180,
The Woronoco road has a capltal stock of 320,000,
It has seventeen mliles of 1rat-fs. and connects with
lines Tunning to Springfield, Holyoke and towns to
the westwand, The Western Massachusstis Street
Railway 18 & branch of the Woronoco company.

SNOWFALLS UP THE STATE.

Baratoga, N. Y, Nov. 25—8now fell ac this rate of
an inch an hour this afternoon, sccompnnied by a
northwest wind, and followed by lHght rain to-
night.

Catskill, N. Y., Nov. 28.—The first snow of ths

season fell ro-day, turning to raln to-night aft
two Inches had fallen. 5 st

e e —
OHIO INSPECTOR MAY ACT.

[By Telegraph to The Tribune.]
Columbus, Ohlo, Nov, 28—State Insurance (Com-
missioner Vorys declured to-night that he would
hegin action to oust from the State those insur-

ance companles that have been glving rebates If the
prosecutors of the various counties conviet them,

EX-UNITED STATES MARSHAL DEAD.

Adam W. Johmson, of Washington, formerly
United States Marshal at Nome, Alagkn, died yes-
terday at a local sanatorlum, following an opera-
tlon. Mr. Johnson was a prominent fljrure in ath-
letio circles in Washington and a m- r of sev-
eral clubs there.

BOSTON WOOL MARKET.

Boston, Nov, 25 —The wool market is dull but filrm.
The manufactursrs of woullen goods are the pirinclpal
puyers.  Mills geperally wre now prepering for stock-
taiing, and sro adverse to increxsing thelr holdings very

largely. Territory wouls have been in falr movement,
taking Into aocount the depleted conditlon of the stocks
held hers,  Pulled wools ure quiet. A supers smell ot
g256ac. and Ha bring H@ihic. Forelgn grades ars mteady
Lesding quotations I.l]l‘il : Ohlo and Ponnsyivanin—XX
and above, d0@0En; X, S4§30 No 1, sU@ele; No 2, 4

41¢; fine unwashed, ZEG I, -<quarter blcod, unwashed,

S4430c; three—clghths blood g3%¢; one-half blood, 349
aac: unwashed delaine, BOE3le; unmerchantable, J1¢820;
fing washed deluine, I9G37T13 Micalgan—Fine unwashed

1 e,

2728c; cnequarter blood, unwashed, 33G346: unwashed

delalne, 28¢, Kentucky, Indiana, eto.—Threc—sighths and
one-yuartér blood, 3giSc. Territory—Idaho, fine, 22
Sie: heavy, fine, 1HD&C. fioe modiom, 2350; medium,
STgeRe; low medivm, 2076e; Wryoming, fne, 29§0980;
hesvy, fne 1§@20c; Hhe medium, 236240 mediom, 276
o8¢ low medium fo; Utah and Novada, fine, 28¢0940;
heavy, fihe, "o; fine mediom, 20G%c; medium, 96
afc: Jow medinm, 2TG2Ec; Dakotn, fine, 22§25c; fins mo-
dium, ZEWe; mediom, JTEFBWe; low  medivm, 27EINe:

Montana, fne, cholee, 266050; fine, averuge, 24F25c: fine
medhrm, choles, 266237c; averags, 24g2hc; siaple, W
medium, cholce, ZEQ26o.

—_ e————

SAN FRANCISCO MINING STOCKS.

gan Francisco, Nov. 25.—The oMelal elosing quo-
tations for mining stocks to-day were as follows:

S8 Potosd ..

JFit Bnvage . v
MSiHag Belcher ...
1A% Slerra Nevads,.... .

Chollar -~.... vesse
Confidenes ....cocumee
Con Cnl & VA..cuinves

Challonge Con, -

STOCKS MOVE IRREGULARLY.

OPERATIONS LARGELY IN THE POOLED ISSUES.

Foreign Influences Not Felt to :41:3; Extent—A Satisfactory Situation
in Money and Euxchange.

Cloging prices of stocks dealt In, with net
changes, follow:

way as the housesmiths' |

Allls Chal Co... 20% <+ W|Louis & Nueh...i81%y ——
do pref....... 81 —1 [Manhat El.......163 + H
Amal chr —1% [*Mat St Ry ma —_
Am Az Lj_;;n.. % + Yh|Met Bubs........ T2l —
Am C &
do sensesJ00% Ig IH&
Am QCotton . B4% % +2
do fresanes B0 —1 =
*Am vee 10N ——— -+
Am H& L..... 8% izt — M
Am r&. Becur, . zgg Tane —15t
"Am P | +
'dom .. 41 41 +8E
*Am Loco...... T — dg pref,. ve - 108 =
o pref...... 119 +2 |*N Y Air Breke.187% — &
*Am Malt pf... 25 — 3 tral. . _—
'Al_’m Smuit. ;g —2% 1
o Drof. ... J—
do prat .1005 _— -——*
+ N + %
— % + a
o pref......180% — % =
Am Tob pf new.100% <+ % —1%
- Woollen... 48% 3 + B
IE — %
=49 T2k
— +
5 3 —1 +,3I
0 pre. —_— - —2
Brooklyn R T.. 87 — % |Quicksilver ..... +1%
Brunswick ..... 18 ——I Ry Stl Spring... §# I‘Hf;
Can Southern... 80% +2% ol + N
Can Paclfic.....178% — -—-2%
Can Leather.... 40 — 4 +1
do pref. L105% + % + 5
Ches & Ohl . T4 e | —15%
Chi Gt West... 21% — % + 3
do pref A.... TTHh —1 — &
do pref B.... —-h + %
CMeg$#8t P 179% + +2
CEN Weias e— + Y%
Chl’l‘er'rr%:..mlg —h +
Chi Unlon 108N — % - %
CCC & StL.0Sh —% «+ Hy
Col Fuel & I... 4T —— —8
Ol & South, 27 + ==r
do 26 pref.... 43% — 4 4+ a
CHOCE&EL.... i15% + W — %
Conso] Gas..... 180 + 14 —_—
Corn Products.. 4% — % — %
Dal & Hudson, 228% — & —
Denv & B G... 34 + 13 +1%
+ W —
- % — 5
—_ + %
+ ’s| G ———
+ &/ + 4
—2% |Unlon Pac. — %
— % Unit Ry Inv e .
— %| do pref........ 4+ %
——IlTU S Cast T P.... +2
+4 do pref.....-.- — 5
do prafi...... 1083% -+2 |U § Express.....117 — %
Gen Flea Co...188% —1%|{U S Leather pf. 1184 ———
Great Nor pf...2706 -1 TSR & Imp... 57 +1
do pref rts... 4% ——|USRed & R.... 20% — X
Hav El Ry. . 34T — YN do pref........ 604 + %
Hock val......111 —4 U S Rubber..... 6% -+1%
Ao praf....... Mk —2%| do Ist pref....112 -+1%
Tiinols Central.178% 4 4| do 24 pref.... 80 +11%
Inter Faper..... 23% — 4 IU S Steel......-- 3 — %
Ao praf. . Bl ——| do pref....... 048 — g
*Int Powar..,.. 68 —2 [Va—Car . 39% +1%
Iowa Owentral... 26 ——od o pref.....-.112% 41
KCFS&Mpt 86 ——|Va Ir C & C... 405 —1
Kan € 90...... 80% — S iWabash ......... 21% ——
do pref....... 82 — 41 do pref........ 42 + 4%
K Ics of O.... 61T 12 West Md........ 27 —
do pref....... 76 4 |[Westing Mfg....1Té% — %
*Unlisted.
t

Closing prices of chlef active bonds dealt In,
with net changes, follow:

Japan 4%s,.... 93 +RORI&PRR
Am Tob @s...,. 115% + %| Col T Ga :t ]
At Tap & Co} Ind As.. e
Conv 4s.......104% I do Bs.... B
BRT4s....... Dist Sea C +
Cent Leath Bs..100% <+ Erie Con 4s —
CB & Q 4s....101% — % |Un Pao Ist +
CRIEPR R 45 78 + % |Wabash De + X

STOCKE MARKET OPERATIONS.

Irregularity marked the course of stocks yes-
terday. In the fors part of the day advances
were general, while in the late dealings the
order of things wea reversed. The closing was
ragged and net results were decidedly mixed.
There was realizing in some of the pooled
stocks, and in theas rather material losses were
recorded, In other pooled stocks the manipula-
tlon was continued, and In thess lssues gains
were registered. While the developments in
Russia deprassed the Huropean markets, the ad-
verse Influemcé was not communicated in any
appreciable degree to this side of the Atlantic.
The dominating factors In the New-York market
were almost exclusively local. They represented
chiefly the efforts and, in some instances, per-
haps, the necessities of the speculative coteries.
There was nothing in either money or exchange
that was calculated to move the market. In
spite of a withdrawal of gold for shipment to
Mexico and of transfers of cash to Ban Francisco
and New-Orleans both money and exchange
disclosed weakness, On the whole the market
may be described as mainly a professional affair,

Transactions in stocks were on an extensive
gcale, but there was o conslderable falllng off
as compared with the day before, owing to the
reduction in new commitments. It was thought
that selling of Unlon Paclfic, Southern Pacific,
Amalgamated Copper and the United States
Bteel issues meawm! that the Standard Oil con-
tingent was for the time not inclined to en-
courage the bull campaign in stocks, It had
previously been sald that while this powerful
clique was carrying stocks In great amount, it
desired to walt until money was more abundant
before beginning & wholesale marking up of
guotations. On comparatively moderate oper-
ations Reeding fell heavily, with the final price
the lowest of the day. Reck Island preferred
fluctuated considerably, but ended with a gain
in price. There was no announcemen: as to
whether the next dividend on this stock would
be passed or not. American Woollen was kept
actlve and was forced to a higher level. Ameri-
can Locomotive was also mady to show con-
sgpleuously in the trading, but it left off un-
changed.

Whila the situation in money iz constantly
{mproving, the decline In rates i{s rather delib-
erate. Owing to the pecullarly close pecuniary
relations between the United States and Europs
at present, It is probable that no matter how
capldly cash holdings Increase at the money
conitres the descent in rates wiil be regulated In
& large degree by the course of rates abroad. In
other wards, rates here are not llkely to receds

the United States to fall below those in Europse,
the effect might ba to dlalocate the forelgn ex-
changa position, which is at this juncture more

ticular reason for not disturbing the equillbrium
of exchange 1s to avold Interference with the

States. The money markst in the United States
{s not vat in 3 condition that permits a cancella-
tion, at least to any particular extent, of the
putstanding European loans to American bor-
rowers. Before any great part of these loans
could be peid off with actusl money, a liberal
augmentation of the bank reserves would be
necessary. Asa fact, the hope is to liquldate the
joans eventually by commercial bills of exchange

products and manufactures.
With rates for money In Europe somewhat

cable not only to defer settlement on outstand-
ing obligations, but also for the United States,
if desired, to Increase the debits against {t. It
ijs not that the United States is pinched for
money. There is plenty of cash in the country,
but it is not well distributed. This will not,
however, long be the case. The financing of the
crops has sufficiently progressed to release a
good part of the currency that was piled up In
the South and West. The money {5 naturally
moving to the points where there is greatest
need for it, and it appears to be a question of
comparatively short time when the stock of

a readjustment of louns and partly by an ac-
ceasion of cash, bank rescrves at New-York and
other leading cities have been materially
strengthoned In the last fortnight. Hereafter,
presumably, the bullding up of the reserves will
be a less difficult task than in the Immediate
past, sincs the flow of cash to the money cen-

more precipitately than in Europe. Were rates in |

cash will be advantageously placed. Partly by

evenly balanced than In many months. A par- |

heavy loans of European capital in the United

representing exports of cotton, grain and other |

under those In ths United States, it is practi- |

'

continue uninterruptedly for many weeks to
come.

It 1s not thought that the new Japanese loan
will in eny way adversely dffsct the position of
money. The payments on account of subscrip-
tlons to the loan will probably not be with-
drawn for a conslderable period. Finally, remit-
tance for the Japaness bonds will be made to
London, as in former issues, but it will, with-
out much question, be made in exchange. Later,
especially after the turn of the year, money will
become cheap both in Europe and in the Unlted
States, and the exchange market will have
worked Into a state that will render transmis-
sion of payment for the Japaness bonds a simple
affalr. The holding back of cotton for higher
prices 18 for the time being curtalling the sup-
ply of commercial bills of exchange, but the in-
quiry from remitters is moderate, so that there
is not much pressure on exchange In one di-
reotion or the other, From the existing posturs
of axchange It is regarded as almost certain that
there will be nelther exports nor imports of
gold for a spell at any rate,

BOND MARKET SALES.
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GOVERNMENT BONDS.

The following rhows yesterday’'s cloalng quota-
tions for government bonds, as compared with
Monday:

Now, 2T. Nov, 28,
Bid, Asksd, Bid. Asked.
V. 8, 2w, regular, 108% 10a%  *102¥ 103N
U. 8. s, coupon, LJd08% 14 g 104
. § 8. regular, 104 104 % WY 1Y
11. . B8s, coupon, 104 104% 1085 1044
U. 8 81 8 B. (3 — 08—
1. B. 4=, regular, A0 10 1083 145
. & 4a, ecupon, 1817. L1086 106 4 Joniy
T'. 5. 4s. regular, 1098, .....--137% 134 182% 1A%
U, §. 48, poupon, 1028, .1322 188 1f2% 183
P 8888 ...... L1181 119%Y% 113:2 118%
Fhilippine 43 .... e 100%  110% 106 110%

" Ex Interest,

MONEY AND EXCHANGE.

MONEY MARKET. —Money on call opened at 430
per cent; highest, 6 per cent; lowest, 4 per cent;
inst loan, 4 per cent; close, 34%@4 per cent: ruling
riate, 4% per cent. Time money was quoted at 5458
per cent for alxty days, 844 per cent for three and
four months and 5@6% per cent for five and six
months. Commereial "aper was quoted at 5% G54
per cent for =ixty to ninety days and 6g6; per cent
for four to six months.

FOREIGN EXCHANGE.—Market closed steady.
Actual closing rates follow:

Cables. Bight. F days.
Sterling .l........ 480050 4. LB 5 tss:z P SC N
Francs ..,..«« .. 5.104% B.16% B *h.19 .19
Felchsmarks ....90 5-1 Kl 3-18 Nﬁg -1
Guildors ....-... — 40 1-16@+40% 0% 15-18
*Less 1-18.

Bamaers' posted rates were as follows:

Germany . .
Holland gullders ...-.....- T W
DOMESTIC EXCHANGE.—New-Orleans — Com-
mercial, Tho@$l discount; bank, $1 premfum. San
Francisco—Sight, lc; telegraph, bc. Boston—Par.
Chicago—Par. Charleston—Buying, par; selling,
1-10¢ premium. St Louls—8fc premium bld, e
premfum asked, Clncinnati—3o premium. Savan-
nah—Buying, ¢ d! nt; Teo premi
Montreal—Par. Minneapolls—idc premium.

BANK CLEARINGB. — New-York — Exchanges,
$440,669,453; balances, $14,0{LB48. Philadeiphla — Ex-
changes, $27,719,438; balances, $4.066506. Boston—
Exchanges, $271,463280; balances, $800.642. Chicago—
Exchanges, $36,704,853; balances, §2,502,68. Baltimore
—PExchanges, $5,33L389; balances, 3532,144.

BILVER MARKET.—Bar silver, @%oc; Mexioan
silver dolars, 60%c. Bar silver closed In London at
30 5-16d.

GOLD PREMIUM.—In Madrid, 37.57; Lishon, 500,

MEXICAN EXCHANGE.—Mexicnn exchange on
New-York s quoted at 2004,

GOVERNMENT RECEIPTS. —(Customs receipts
reported from Washington, $.,009621; Interual rev-
enue recelpts, $196,083; miscellaneous recelipts, $145,-
168 Recelpts for the day, $LS0,88I; sxpenditures,
$1,500,000; excoss of recelpts, 30852 Recelpts for
the month to date, $46,928720; expenditures, $4,060,-
00: excesa of receipts, srla,'gn eceipts for the

Nscal year to date, P ex 3 =
W,m;,cm or‘ :I:pmlum :'ix.ﬁ'u.“l’s‘r'.“"' "
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